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SUBJECT: SUGGESTED REDRAFT OF TWP REPORT ON SOME ASPECTS OF THE 
ECONOMIC IMPACT OF HIGHER OIL PRICES 

REF: A. STATE 265407 B. STATE 265406 C. CPE/TWP (75)13 

1. COPY OF REVISIONS PROPOSED BY USG AS PRESENTED IN REF A 
DELIVERED TO OBA (DIR., RESEARCH DIV., INT FIN BUR, MOF) 

AND URABE (RESOURCES DIV., ECON AFFAIRS BUR, FONOFF). OBA 
WILL TRANSMIT REVISIONS AND GOJ VIEWS TO ADACHI, COUNSELOR 
AT GOJ MISSION TO OECD, WHO WILL BE GOJ REP AT TWP MEETING 
IN PARIS, NOV. 13-14. 

2. ASST FINATT URGED SUPPORT FOR ANALYTICAL STUDY PROPOSED 
IN REF B AND SAID THAT USG AGREES TO FINALIZING REVISED TWP 
SUMMARY (REF C) REFLECTING CHANGES PROPOSED IN REF A PRO- 
VIDED IT IS RECOGNIZED AS TENTATIVE SUMMARY SUBJECT TO 
REVISION WHEN ANALYTICAL STUDY IS COMPLETED. OBA TOOK 
CAUTIOUS VIEW OF PROPOSED ANALYTICAL STUDY. SAYING THAT 
WHILE SUCH A STUDY COULD BE USEFUL. STAFF REQUIRED TO 
COMPLETE IT BY PROPOSED FEB. DEADLINE MIGHT NOT BE 
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AVAILABLE. FONOFF ALSO INDICATED IT WOULD NOT BE ABLE 
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TO RESPOND IMMEDIATELY. 
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